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Corteva, Globachem Enter into Definitive Agreement to Form a Joint
Venture to Advance Development, Commercialization of New
Formulated Crop Protection Solutions

JV to amplify both companies’ complementary expertise to develop, scale, deliver
differentiated crop protection solutions in high-growth markets

INDIANAPOLIS, United States / SINT-TRUIDEN, Belgium — September 9, 2026 -
Corteva (NYSE: CTVA), a global leader in seed and crop protection technology, and
Globachem N.V., a private company based in Belgium specializing in developing and
globally marketing a wide range of crop protection products, today announced that
they have entered into a definitive agreement to launch a 50/50 joint venture (JV) to
support the development and delivery of new, differentiated crop protection solutions
to meet evolving needs of farmers in Europe and the Americas.

The new JV will be independently operated and focus on leveraging late-pipeline to
commercial-stage technology from its parent companies to amplify both companies’
ability to develop, register, and market the resulting products, which may be
commercialized independently by one or both parent companies.

"This is the latest example of how we're leveraging collaborations to strengthen and
broaden our portfolio as we prepare to launch as a standalone crop protection
company following our planned separation,” said Corteva Senior Vice President Brook
Cunningham. "By combining our industry-leading pipeline and innovation capabilities
with Globachem's expertise in formulation, we aim to scale and accelerate the delivery
of more tailored, comprehensive solutions for core crops in targeted markets.”

The JV will build upon an existing, multi-year partnership between Corteva and
Globachem, allowing both companies to immediately benefit through enhanced
collaboration. New solutions developed by the ]V are expected to launch in the early
2030s and will be sold through established commercial channels.

"The entry into a definitive agreement regarding the establishment of the ]V represents
an important milestone in our long-standing relationship with Corteva and reflects our
shared belief that collaboration is the fastest way to bring meaningful innovation to



farmers," said Koen Quaghebeur, Chief Visionary Officer and Co-founder of Globachem.
"Together, Corteva's world-class discovery and development capabilities and
Globachem's expertise in product development, formulation and regulatory execution,
create a powerful platform for innovation. The JV will accelerate the delivery of
differentiated crop protection solutions that help growers address evolving agronomic
challenges and seize new opportunities. We are excited to build a company that brings
together the strengths of both organizations, creating sustainable value for growers, our
partners, and both parent companies."

The transaction is currently expected to close in the fourth quarter of 2026, subject to
all necessary regulatory clearances and approvals.
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About Corteva

Corteva, Inc. (NYSE: CTVA) is a global pure-play agriculture company that combines
industry-leading innovation, hightouch customer engagement and operational
execution to profitably deliver solutions for the world’s most pressing agriculture
challenges. Corteva generates advantaged market preference through its unique
distribution strategy, together with its balanced and globally diverse mix of seed, crop
protection, and digital products and services. With some of the most recognized brands
in agriculture and a technology pipeline well positioned to drive growth, the Company
is committed to maximizing productivity for farmers, while working with stakeholders
throughout the food system as it fulfills its promise to enrich the lives of those who
produce and those who consume, ensuring progress for generations to come. More
information can be found at www.corteva.com.

About Globachem

Globachem N.V. is a family-owned crop protection company headquartered in Belgium,
committed to helping growers and distribution partners tackle some of agriculture’s
most critical challenges. Built on scientific expertise with a strong customer focus, the
company delivers practical, user-friendly solutions through a unique portfolio of
established products and innovations. Active in more than 60 countries, Globachem is a
trusted long-term partner, driven by service, collaboration and a continuous search for
breakthrough solutions that make a meaningful difference in key crops worldwide.
Learn more at www.globachem.com.

Cautionary statement

This release contains certain estimates and forward-looking statements within the
meaning of Section 21E of the Securities Exchange Act of 1934, as amended, and
Section 27A of the Securities Act of 1933, as amended, which are intended to be
covered by the safe harbor provisions for forward-looking statements contained in the
Private Securities Litigation Reform Act of 1995, and may be identified by their use of


http://www.corteva.com/
http://www.globachem.com/

words like "may," "expects," "will," "aims," "believes," "intends," or other words of
similar meaning. All statements that address expectations or projections about the
future, including statements about the parties’ expectations related to regulatory
matters, product development and commercialization, product offerings and product,
financial or sustainability performance are forward-looking statements. No obligation to
update or revise any forward-looking statement, except as required by applicable law,
is hereby undertaken and any such obligation is specifically disclaimed. A detailed
discussion of some of the significant risks and uncertainties which may cause results
and events to differ materially from such forward-looking statements or other estimates
is included in the "Risk Factors" section of Corteva's Annual Report on Form 10-K, and
as modified by subsequent reports on Form 10-Q and Current Reports on Form 8-K.
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